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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB
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PbLIHOK PYBJIEBbIX OBJIUFALIUA

MynbC PbIHKA

BENCHMARK INDEX
KOPMOPATUBHbIX OGNIUrALIUA

1270 Mpoweawwmm aHEM WITUNb Ha pbiHKe Obin crnerka pasbaeneH akTuBM3auueln TOpro.nu
BO BTOPOM 3LUENOHE U POCTOM YMUCNa CAEroK B TENEKOMMYHMKALMOHHOM CEerMeHTe.
Bbinyck EBpoceTb BYepa OTbIrpbiBan NATHUYHOE NafeHue, ueHa Oymaru Bblpocna npu
OrpOMHOM MO MepkaMm Bbinycka obopoTe B 400 MrnH py6., HO Bce elle ocTaeTcst Ha 60
6.M. HYWXKe YPOBHS 3aKpbITUSA YeTBEpra.

OpyruMm coGbiTUEM Ha (QOHe BASbIX BTOPUYHbLIX TOPrOB PYONEBOro pbiHka cran
MPOWEALWNA MO PbIHKY CMyX O 3aknoyaBlwuMxcs no obnuraumsm PXO-6 cpenkax,
KOTOpble MO CIyxaM MPOU3BOAMIIUCE MO LieHe Hibke HOMWHama, YTo, Ha Haw B3rnsg,
npeacTaBnseT 4OBOMbHO HEraTUBHbLINA CUTHAN AMNs pbiHKA.

CerogHs Mbl OXuaaeM pocTa [AOXOAHOCTel py6neBbix obnuraumii U coxpaHeHus
YMEepeHHOW ToproBoli akTUBHOCTU. CerofHs WHBECTOPbl He CTaHyT puUcKoBaTb WU
npeanpuHUMaTh peLuMTeNbHbIX OeNCTBUIA HakaHyHe cpedbl — AHS, Korda B PbIHOK
[JOJDKHO ObiTb pasmelueHo Gonee 30 mnpa pyb. U KOTOPbLIN, Kak Mbl CYMTaEM, MOXKET
cTaTb NeperioMHbIM AHEM AN NepPBUYHOTO PbiHKA.

= RDBI Benchmark Index

OBOPOTbl BTOPUYHOIO PbIHKA
KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK
(Bupxan PTIC, Mnpa PYB.)

Mbl MMenu BO3MOXHOCTb OKOHYaTenbHO yOeauTbCH, YTO MMaBHbIA POCT CTaBOK Ha
pbiHke eBpoobnurauun n UST He cnocobeH BbI3biBaTb CEPbE3HbIE MOABWKKM HA PbIHKE
pybneBbix JOMNrOB.

Tem He MeHee, pe3koe CyxeHue mHaukaTueHoro cnpeja O®P3 46018 k Poccun'30
OeNCTBUTENBHO NPUBOAUT K POCTY AOXOAHOCTU HA ONIMHHOM KOHLE KpuBon rocbymar u
KpvBon obnurauun MockBbl, @ 3aTeM MOOKIIOYEHNIO MPOAABLIOB B KOPMOPAaTMBHOM
L0751 10 0 cmp.3

TAKXE B HOMEPE

MEPBUYHBLIE PASMELWEHUA nykoun
AuplOHuOH Pati’xge;l 3a 9 mecaues 2005 r.
. no BbIpOCNU CUnbHee,
Cerop,Hﬂv OnptOHMOH BbIXOAUT Ha | yem BLIpyUuKa
JONrOBOM  PbIHOK € BBIMNYCKOM  C )
amopTusaumen o6bemom 1,5 Mrpa py6. ¢ | Byepa JIYKOWUIT onybnnkosan yactiiHble
noraweHvem B 2009r M 1.5-neTHeit | HEKOHCONMMOMPOBAHHLIE hmHaHcoBble
ocpepToii. Mopyuntenem no AaanHomy | NMokasatenu no PCBY 3a 9 mecsaues 2005
BbIMYCKy  BbiCTynaeT komnaHus OAO | T BblPydka KomnaHum Bospocna Ha 73% ¢
EspoceTb «KpacHosipckve Asuanuimny  (Kpacdip), | YPOBHA 9 mecaues 2004 r. fo 16,2 mnpa
KoTopasi HamepeBaeTcsi  Mcnonb3osate | AN Pacxodbl ysenuumnmce Gonee Yem
Mockea40 nonyyeHHble CpencTsa B nepsyio odepean | BABOE  — Ao 11,4 wmnpa  ponn.
i ans TeXHUYECKOro nepeocHaLLeHIst B pesynbTtate npubbinbHoctb no PCBY
FHnepre BO3AYLUHOMO MAPKA... ....cvevereererenean. cmp.4 yBénuuMnace  Heé  O4YeéHb  CUNBHO:
onepauvoHHas npubbinb BO3pocna Ha
KpBocTok
EHM"E‘"KOM o 130 e cmp.4
CHBMpLTEn-5 we oaMH CUNbHbIX KBapTan
MNMporrnos pesynsraros 3a Il MonuTtuka
HKHX4 kBapran 2005 r. no US GAAP Kpemnb Hauan noaroToeky K
....................................................... cmp.6 Bbl60p3M-2007/08
IMocCTPOi o o e cmp.5
THK-BP P
®CK E9C-2 Yucras npubbinb 3a 9 mecaues | BANTUKA
2005 r. no PCBY cocraeuna 2,2 | YemMnuoH pocta u
MnpAa AOrn. npubbINbLHOCTU CcyAs no
MAKPOCTATUCTUKA [ oo cmp.6 ESS%","“‘“"" 3a J mecaues
DRG] e cmp.6
Octatkv Ha kopcyetax LB, mnpp py6. 2714 2788
Obwerbit kype L PO, py6. BBX0 28 CTATUCTUKA. ... cmp.8
O6meHHbIit kypec USD/EUR 1,1687 1,1753 HoBocTu
LleHa Ha Hechb URALS, $/6app. 50,34 50,27 N
Peaepasi LI PO, pa $* 1482 01 < 00O «[lMpavimepun OoH» npnobpeno Ha ocHoBaHUW 0hepTbl HEKOHBEPTUPYEMbIE
MIBOR, % 58 52 [JOKYMEHTapHble MpoueHTHble obnuraumm cepun 01 B konuuectBe 10 540 wryk
Craskv ovemight (ouetika K Ypancv6) HoMuHanom 1000 py6. O6wuin o6bem 3arma coctaensieT 1 mnpg py6. [Cbonds]
BaHkv nepeoro kpyra, % 6,0-7,0 6,0-7,0 .
BaHkv BToporo kpyra, % 6570 7075 <+ 29 Hosibpss Ha MMBBE coctomTcsi aykumoH no npogaxe obnuraumn OAO
BaHkv TpeTbero kpyra, % 7,075 7,5-80 «tOrrpaHautcepsuc» cepun 02 n obmeH obnuraumii KOTC-1 Ha obnurauum HKOTC-2.

*Moenblaviuas Henens

[Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB
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< OO0 «[lMpanmepu [oH» nprvobpeno Ha ocHoBaHWU OhepTbl HEKOHBEPTUMPYEMblE LOKYMEHTapHble
npoueHTHble obnuraumm cepumn 01 B konuuectse 10 540 wTyk HomuHanom 1000 py6. O6wmn obbem 3arma
coctaenget 1 mnpg py6. [Cbonds]

Fixed Income Daily

HoBocTH

<+ 29 Hos6psa Ha MMBB coctounTcsa aykuuoH no npogaxe obnuraumn OAO «HOrTpaHsuTcepsuc» cepum
02 n obmeH obnuraumii KOTC-1 Ha obnurauum KOTC-2. [Cbonds]

< 16 Hos16psa 2005 roga coOCTOATCA ayKUMOHBbI MO pa3MELLEHU0 AOMONHUTENbHOro Bbinycka OP3 ¢
amopTmsaumen ponra Ne 46017RMFS u pononHuTenbHoro Bbinycka O®3 ¢ MOCTOAHHBIM KYMOHHbLIM
poxogom Ne 25058RMFS. [Cbonds]

<+ AWMXKK nnaHupyeT B | kBapTane pa3mecTntb MnoTeyHble obnuraumm Ha 1,5 mnpg py6. [Cbonds]

< Buyepa 6bin1 nognucaH 3akoH O BHECEHUU M3MeHeHu B GrogkeT pecnybnukm TatapctaH Ha 2005
rod, KOTOpbI NO3BOMSET MpPefoCcTaBuUTb PecrnybnuKaHCKyl rapaHTuio nog cambii KpynHein gonr OAO
KamA3 — 151 mnH gonn. BHelwwakoHoMbaHK, TpebytoLwmin B cyae B3bickaHus aToro gonra ¢ KamA3a, 3asasun,
4YTO rOTOB MOWTM Ha MupoBoe cornaweHue. Paktnyeckn nck BTBE nomor KamA3y gobutbcs oTCpoykm
noraweHnsa gomnra, a Tatapum — NonNy4MTb ONpeAeneHHbIn KOHTPOmNb Hah aBTO3aBOAOM: rapaHTum GyayT
npegocTaBneHbl Nog 3anor ero nvyllectea. [BegomocTu]

<&
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY
Tpowedwum dHeM

WTKb Ha pbiHke Obin crnerka pastaBreH akTMBU3auueid TOProBnu BO
BTOPOM SLUENOHE W POCTOM 4MCMa CAENOK B TeNleKOMMYHUKALMOHHOM
cermeHTe. Bobinyck EBpoceTb Byepa OTbirpbiBan MATHUYHOE NadeHue, LeHa
Gymaru Bblpocra npu orpoMHOM Mo MepkaM Bbinycka o6opoTe B 400 MIH py6.,
HO Bce elle ocTaeTcs Ha 60 6.M. HUXe YPOBHS 3aKpbITUA YeTBepra.

Opyrm cobbiTeM Ha hoHe BSMbIX BTOPUYHBLIX TOProB pybneBoro pbiHka cran
npoLwleawnii No pPbIHKY CAyX O 3aknioyaBlumxcs no obnuraumam PX[I-6
cAenkax, KoTopble Mo cryxam Mpov3BOAMUIMCH MO LIEHE HWXe HOMWHana, yTto,
Ha Hall B3rnsag, NpeAcTaBnsieT JOBOSIbHO HEraTUBHBIN CUrHan Ans pbiHKa.

Tem BpeMEHEM pPblHOK aMEepUKaHCKMX  KasHadyelcknx obsisaTenbcTs
NPOAOIKMIIO NNXOpPaauTb — BbICTYNNeHne Hanbornee BEpOATHOTO NpeemMHuKa
puHcneHa, beHa BepHaHKke nepen ceHaToM BbI3Bario HOBYHKO BOSHY pocTa B
UST - 10-neTHne GoHabl AocTUrM OTMeTkn 4,6%, roe u HaxogaTcs no
HaCTOSILLNA MOMEHT.

BantomHbil pbIHOK

Kpome cumbHbIX MO3ULMIA MO OTHOLLEHWIO K €BPOMencKow BasnoTe, Jonnap
BYepa AOCTUI 2-IeTHEr0 MakCHMyMa MO OTHOLUEHMWIO K MeHe, a noTeHuman
pocta npoueHTHbIXx cTaBok B CLUA npueBnekaet Bce 6Gonblwuii crnpoc
WHBECTOPOB Ha AONNapoBble akTWBbI, Bbi3biBasg OMePeAHO BUTOK pocTa Kypca
gonnapa.

Tekywmn kypc espo — 1,1689. Mbl cuutaem, 4yTto koppekums Ha FOREX

HensbexHa, HO Moka TEeXHUYECKU gonnap ocCctaeTcda cunbHee eBpOI'IeIZCKOIZ
BantoThl.

LeHexHbll pbIHOK

Kpenkve nosuumn amepukaHCKOW BamnioTbl BCE eLle NpensiTCTBYIOT CHUXEHMIO
CTaBOK KPaTKOCPOYHBbIX AEHEXHbIX pecypcoB. OXuaaTb CHUMXEHWUS CTaBOK
cnepyeT He paHblue BO3HWKHOBeHMA Ha FOREX yctomuuBoro TpeHga no
YKPEnmneHno eBpo, KOTOPOTro MOKa Mbl HE BUANM.

Topzosebie udeu
Bymarn KpaTKOCpOYHOrO W CpPeAHECPOYHOr0 CErMeHTOB KOpMopaTUBHOIO
CeKTopa OCTalTCs ONTUMarbHbIM BIIOXXEHNMEM B HACTOSILLMX YCITOBUSIX.

Mokynatb: MAT-2 (8,26% Ha 10,5 mec.), AgamaHT (11,90% Ha 31 mec.),
Meuen-T[ (7,78% Ha 7,2 mec.), Meuen-CI' (8,07% Ha 6,7 mec.), MacTep-
bank-2 (11,88% Ha 6,5 mec.).

Mpopasatsk: Kp BocTok (9,0% Ha 15,8 mec.), TMK-2 (8,27% Ha 16,6 mec.).

Oepxatb: NHkom-J1aga (10,66% Ha 13,3 mec.).

Ce200Hs

Mbl OXMZAeM pocTa AOXOAHOCTEN pPyGrneBbiX OGNMrauuin U coxpaHeHus
YMEPEHHOW TOProBOW aKTMBHOCTU. CErofjHsi MHBECTOPbI He CTaHYT PUCKOBaTb
W NpeanpuHUMaTh peLUnTENbHbIX OeVCTBUA HakaHyHe cpedbl — OHS, Korga B
PbIHOK AOMKHO ObITb pasMelleHo Gonee 30 Mnpa py6. M KOTOPbIW, Kak Mbl
cymTaem, MOXeT CTaTb NepenioMHbIM OHEM AN NEPBUYHOIO PbIHKA.

CpedHecpoYyHasi nepcriekmuea

Mbl MMenu BO3MOXHOCTb OKOHYaTENbHO YOeanUTbCS, YTO NNaBHbIA POCT CTaBOK
Ha pblHKe eBpoobnuraumMii n UST He cnocobeH BbI3biBaTb Cepbe3Hble
NOABWXKM Ha pbIHKE pybneBbIX 4OMNIOB.

TemM He MeHee, pes3Koe CYyXeHue uHaunkaTmeBHoro cnpega O®P3 46018 «k
Poccuun'30 gencteuTensHO NPUMBOAUT K POCTY AOXOAHOCTU Ha ANIMHHOM KOHLEe
KpuBon rocbymar u kpvBon obnuraumii MockBbl, a 3aTeM MNOAKIOYEHUIO
npoaaBLOB B KOPNOPaTUBHOM CEKTOpE.

Anacmacus 3anecckas, zal_av@uralsib.ru

YPAANCUB

OWHAHCOBASI KOPMOPAL

Cupen Bbinycka O®3 46018 k
Russia'30
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MEPBUYHbIE PA3MELUEHUA

AnplOHMOH

CerogHa OWplOHMOH BbLIXOOUT Ha [OMTOBOWM PbLIHOK C  BbIMYCKOM C
amopTusauuernt obvemom 1,5 mnpg py6. ¢ norawenvem B 2009r u 1,5-neTHen
ochepTon. lNopyuntenem no AaHHOMY BbINycKy BbicTynaeT komnaHus OAO
«KpacHosipckue AranuHun» (Kpac3iip), KoTopasi HamepeBaeTcs
MCMNonb3oBaTh MOMyYeHHble CPEACTBa B NEPBYD odepedb ANs TEXHUYECKOro
nepeocHalleHns BO3YyLLIHOro napka.

OnplOHNOH NpeacTaBnsieT cobon cTpaTernyecknii anbsaHe NATN aBUakoMNaHuiA:
Kpac3iip, Jomogenosckme AsmanuHmnm, Camapa, OmckABna n CrnbasmatpaHc.
Mo AaHHBIM WMHAOPMAULMOHHOTO MemopaHayma, B pacnopsbkeHun KpacOnp
Haxoautcs 30 cygoB, 2 u3 KoTopblx — BouHrn 767, a octanbHble — TY-154M.
ABnakomnaHus, kotopasi 6asupyetcs B KpacHosipcke, ocyLlecTBnseT nepeneThbl
B 55 ropogoB, NpenMyLLEeCTBEHHO POCCUMCKUX, HO Takke neTaeT B BocTouHyto
Espony, CpegHun BocTtok n Asuio.

Mo paHHbIM ByxranTtepckor oTyeTHOCTM No PCBY, B 2004r. Bbipyyka KoMmnaHum
coctaBuna 8,4 mnpga py6., 1 Mbl oLleHnBaeM nokasartens Ebitda Ha yposHe 311
MnH py6. PeHTabenbHocTb Gbina cnaboin, u Hopma Ebitda Haxogunach Ha
Hu13koM ypoBHe 3,7%. MNokasatenb EBT KomnaHuun 6bin oTpuuatensHeim 114
mnH py6. [onroBas Harpyska ocTaBanacb Ha BbICOKOM YPOBHE Mpwu
koacpduumeHte Lonr/Ebitda — 4,5x, a koadpduumneHt Ebitda/npoueHTHble
pacxogbl — 1,5x. MNokasatenu Byxrantepckoro 6anaHca Takke OblnM OBONBHO
cnabbiMm npu cooTHoweHun [Honr/Kanutan Ha ypoBHe 78%. B nepsom
nonyrogum 2005r. Beipydka KpacOwp coctaBuna 4,1 mnpa pyb. n mbl
oueHuBaeMm nokasarens Ebitda B 235 mnH py6.

XoTs KomnaHusi n cokpatuna ypoBeHb cBoux notepb, EBT B 1IM2005r. 6bin
CcHoBa oOTpuuaTenbHbIM U cocTtaBun 14 mnH py6. [Nokasatenu [onroson
Harpy3ku HEeCKOSbKO YNy4LUMIIUCh 3a 3TOT Nepuos, HO MO-NPEXHEMY OCTaloTcs
Bbicokumu, [onr/Ebitda Haxogutca Ha ypoBHe 3,8x w Ebitda/lpoueHTHbIE
pacxofbl — Ha ypoBHe 1,9x. Mokasatens Oonr/Kanutan cokpaTtuncst go 83%.

Mbl xoTuM 00paTuTb BHUMaHUE Ha Takue HeratuBHble (aKTopbl, Kak
3HauUTenbHasi 4ONroBas Harpyska, HU3kas peHTabenbHOCTb U BbICOKME LiEHbI
Ha TOnNnMBO, HO B TO e BpeMss OTMeyaeM OmnaronpuaTHoe
MaKpO3KOHOMMWYECKUIA KNumaT W BbiIrogHoe MecTornonoxeHve Kpac3dup B
KayecTBe MO3UTMBHbLIX (AKTOPOB. YUUTbiBAs HEOLHO3HAYHbIA KPEAWTHBIN
npocpune KpacOwp u cneuuduky [aHHOW oOTpacnv, Mbl Monaraem, 4To
[OXOOHOCTb MO AaHHOMY BbIMYCKY AOIMKHA YCTAaHOBUTBLCA Ha YpPOBHE Bbllle
13,5%, 4TO NO3BONUT a4EKBATHO KOMMNEHCUMPOBATL PUCKN MHBECTOPOB.

OxupaHusa 6aHka-opraHusatopa — 13,0% kynoH (13,65% [goxogHOCTb K
ocpepre).
AnekcaHOp YekuH, atchekine@uralsib.ru

NMonuTuka

Kpemnb Hauan noaroroBkKy K Bbibopam-2007/08

Mpe3naeHT co3aan ABa HOBbLIX NOCTa B NPaBUTENbCTBE... Buepa npeangeHT
Brnagynmup TlyTuH 00BABMIT O CyLLIECTBEHHbIX W3MEHEHUSIX B CTPYKType
npaeutensctea. [Omutpuii  MepasegeB, Tenepb yxe ObiBwuiA  rnasa
NPe3VaeHTCKON aAMUHUCTPaAUMM U OAMH U3 CaMblX OnU3KUX COPaTHUKOB
Brnagvmupa MNyTnHa, Ha3HavyeH Ha cneuuanbHO CO34aHHbIN MOCT NEepBOro BULE-
npembepa. Cepren VIBaHOB, MUHUCTP 06OPOHBI 1 Takke COH3HUK [MyTuHa, 3aHan
HOBYIO BULE-MPEMBEPCKYID OOMKHOCTb. B pesynbrate nepBbii  3LUENOH
POCCUIACKOrO MNpaBUTENbCTBA BbIPOC Ha [ABa YerioBeka — MNPeMbepP-MUHUCTP
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Mwuxamn ®pagkoB 1M paHee eOMHCTBEHHbI ero 3amectutenb AnekcaHap XKykoB
COXpaHUIN CBOM MOCTbI.

...\ NomMeHAn npeACTaBMTeneVl B KNMHOYeBbIX pernoHax... Buepa npesvaeHT
npousBen u apyrne kagpoBble nepectaHoBkn. OTHOCUTENBHO Mano U3BECTHBIN
rybepHatop TiomeHckon obnactm Cepret CoOsiHUH cmenun  OmuTpus
MepnBeneBa Ha nocTy rnaebl aAMVHUCTPaUMK npesugeHTa. M3 9 nonHOMOYHbIX
npeacraButenei B perMoHax [ABOE NUWWMAWMCbL CBOMX [OMKHOCTEN: B
MpuBomkbe GbiBLMIA Npembep Cepreri KnpueHko ycTynun MecTo MpoKypopy
Bawkupun n crapomy 3Hakomomy npesugeHTa [lytmHa AnekcaHapy
KoHoBanoBy, a npeactaButens B [anbHeBOCTOYHOM okpyre KoHcTaHTuH
MynuTtkoBCckMn — mapy KasaHu Kamunio Ncxakosy.

...He HapylWMB CTaBUNLHOCTU. DOPMarnbHON MPUUMHONM HOBLIX Ha3HaYeHWin B
npaBuTenscTBo [lyTMH 06bsBMN HeobxoaMMOCTb ero «ycuneHusi». B xope
BYEpaLLHel BCTpeYmn ¢ npaBnTenbcTBoM MNyTnH ocobeHHO noayepkHyn, Y4To Bce
U3MeHeHUs caenaHbl no npepnoxeHuto Mwuxauna ®papgkoBa, KOTOpPbIWA,
BMpoOYEeM, BYEpPaA MO NMOBOAY NEpPecTaHOBOK He Bbicka3biBancs. Mbl gonyckaem,
YTO MNPE3NAEHT He KPUBMIT OYLIOW, YYUTbIBasA, YTO HUKTO W3 OEWCTBYIOLLMNX
MUWHWCTPOB CBOMX MO3WNLUMI HE MOTEPsisi, MO3TOMY HOBble Ha3Ha4YeHWs ckopee
npu3BaHbl n3bexaTb NPaBUTENBCTBEHHOIO KpU3nca NyTeM paclUMpeHns Yucra
nogen, BolpabaTtbiBaloWnX pewweHnd. Takum obpasom, Npe3naeHT coxpaHseT
OOHO M3 OCHOBHbIX CBOMX 3aBOEBaHUN — CTAbWUMbLHOCTb B aAMUHUCTPATUBHOM
annapaTte v obLwecTBe B LiENom.

Bnadumup Tuxomupos, tih_vi@uralsib.ru

nykoun

Pacxopbl 3a 9 mecauesB 2005 r. no PCBY
BbIPOCIM CUJIbHEEe, YeM BbIpy4Ka

HekoHconupgupoBaHHas Bbipyyka no PCBY yBenuuunacb Ha 73%, pacxopbl
YABOUNUCH. Buepa TIYKOWIN ony6nukosan 4acTuyHble HEKOHCONMANPOBAHHbIE
duHaHcoBble nokasatenu no PCBY 3a 9 mecsaues 2005 r. Beipyyka KoMnaHum
Bo3pocna Ha 73% c ypoBHst 9 MecsiueB 2004 r. o 16,2 mnpg gonn. Pacxogbl
yBenuuunucb 6Gonee 4yem BABoe — po 11,4 wmnpa ponn. B pesynbrate
npubbinbHocTe No PCBY yBenuuunacb He OYeHb CUIMbHO: OnepauuoHHas
npubbinb Bo3pocna Ha 13% MO cpaBHEHUO C  COOTBETCTBYHOLLUM
NpOLUOrogHMM nokasaTtenem go 3,3 mnpg Aonn. a ynuctas npubbins — Ha 18%
0o 2,5 mnpa gonn.

PocCT BbIpy4YKM
Pesynbtathl 3a 9 mecsaues 2005 r. no PCBY, mnH gonn.

9mec.04 9 wmec.05 U3m. 3a
roa, %
Bblipyuka 9379 16 234 73
CebecTonmMocTb peanuaauum 5309 11 365 114
OnepauuoHHasi Npubbinb 2876 3256 13
Hopwma onepavmoHHoit npubbin, % 31 20
Yucras npubbinb 2105 2477 18
Hopwma umctoit npubbinu, % 22 15

Wemoyunuku: JTYKOWIT, oueHka YPAIICUBa

Pesynbtatbl no PCBY n nporHosbl ConocoPhillips no US GAAP. Yucras
npubbinb no wutoram 9 wMecaueB 2005 r. yeBenuuunace Ha 18% K
COOTBETCTBYIOLLEMY NPOLLNIOroAHEMY NEpUOAY U cocTasuna 2,5 Mnpa Aonn. Ha
¢oHe BbICOKMX LeH Ha HedTb. OgHako B npowrnom mecsue ConocoPhillips
yKkasana B KOMMeHTapusix K cBoel (DMHAHCOBOW OTYETHOCTW, YTO 4ucTas
npubbink JTIYKOMMa 3a 9 mecaues 2005 r. no US GAAP moxeT AoCTUMHYTb 4,5
MNp4 Jonn., TO ecTb BblpacT Ha 45% Kk nokasaTento COOTBETCTBYHOLLErO

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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nepuoga 2004 r. ConocoPhillips Bnageet npubnusntenbHo 12,6% akumn

nyKowna.
Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KO0uHa, udi_an@uralsib.ru
THK-BP

Yucrasa npubbins 3a 9 mecsaues 2005 r. no PCBY
cocTtasuna 2,2 Mmnpa aonn.

PesynbTaT Hepenpe3eHTaTMBEH, CPABHUTENbHOW 6asbl HeT. Mbl nonaraem,
YTO PbIHOK NMPOWUrHOPUPYET HOBOCTL: ymcTas npmbbinb no PCBY He oTpaxaeT
WUCTUHHOTO (bMHAHCOBOrO nonoxeHuss komnaHun. THK-BP obbsaBuna, 4to ee
ynctasi npubbinb 3a 9 mecaues 2005 r. no PCBY coctaBuna 2,2 mnpg [onn.
Panee THK-BP He nybnukoBana cuHaHcoBble utorm no PCBY, noatomy
CpaBHUTbL OOBABMNEHHbIV MOKasaTeNb C NokasarternemM 3a npeabiaylwmin nepuog,
HEBO3MOXHO.

Yucras npubbinb 3a 9 mecsueB 2005 r. no US GAAP ysenuuunacb Ha 31%.
Yuctasa npmbbinb THK-BP no US GAAP 3a 9 mecsaues 2005 r. yBenuuunach Ha
31% no cpaBHEHMIO C COOTBETCTBYHOLMM nokasaTenem 2004 r. go 3,7 mnpg
gonn. O6 a3TtoM coobwmna KoMnaHus B (OUHAHCOBOM  OTYETHOCTMW,
ony6rMKoBaHHONM paHee B HbIHELLUHEM roay.

Karoc PanaHy, rap_ca@uralsib.ru
Anekcel Kopmuwukos, kor_an@uralsib.ru
AnHa KOduHa, udi_an@uralsib.ru

BbIMMNENKOM

Ewe oauH cunbHbIAX KBapTan

INporro3 peaynsraros 3a Il keapran 2005 r.
no US GAAP

Xopowmun poct, 4yto TpaguumoHHo gna lll kBapTana. Oxugaemble cUnbHblE
mHaHcoBble pesynbTathl 3a |l kBapTan 2005 r., yBenuyeHne aboHeHTCKOM
6asbl M 3HauMTenbHas [ONA Ha pblHKE CBMOETENbCTBYIOT O Hanuymu
noTeHumana ans ganeHenwero pocta Beimnenkoma.

O)KI/I,anTCFI ynyuuieHue (t)VIHaHCOBbIX nokasareneu 6naro.qapﬂ paclnpeHunro
B perMoHax U KOHTPON Hapg pacxodamu. Boimnenkom nnaHupyeT 17 Hos6ps
onybnukoBaTtb uHaHcoBble uTorm 3a Il kBaptan 2005 r. mo US GAAP.
Bbipy4yka komMmnaHum, kak Mbl IPOrHo3mpyeMm, ysenuymutcsa Ha 17% no cpaBHEHMIO
co Il kgaptanom 2005 r. no 897 mnH gonn. 6narogaps BnevyaTnsoLweMy pocTy
aboHeHTCKon 6a3bl komnawum B Poccun, coctaBuBliemy 14% OTHOCUTENBLHO
npeablgywero kesaptana. ARPU BbimMnenkoma npu nogaepxke Ce30HHbIX
dakTopoB AoMmKeH octatbcsa Ha ypoBHe |l kBaptana 2005 r., Haw nporHo3 —
7,9 ponn. bnarogaps ctabunbHOCTM 3aTpaT Ha npuBneyeHne aboHeHTa U
9KOHOMMM MacwiTaba, CTaBlel BO3MOXHOW B pe3ynbTaTe pervoHanbHon
akcnaHcumn, Hopma EBITDA, kak Mbl OXugaem, BPEMEHHO YyOEpXUTCs Ha
OTMeTKe HeMHOrO Bbile 51%.

KoHcmanmun YepHbiwes, che_kb@uralsib.ru
CmaHucnas FOduH, yud_sa@uralsib.ru

BANTUKA

YemMnuoH pocta u NnpubbINIbLHOCTH
cyaa no pesynbraram 3a 9 mecsues 2005 r.

OtyetHocTe N0 MC®O npeB3owwuna NPorHo3bl, HO NOTEHLMAN pocTa ocTaeTcs
OrpaHuYeHHbIM. OnybnukoBaHHble BanTukonm  cunbHble  UHAHCOBbIE
pesynbtatel No MC®O 3a 9 mecsiueB 2005 r. noaTBepauny Hally BbICOKYHO
OLEHKY KOMMaHuKn. B To e BpeMsi cpegHecpoYHbIn noTeHuman pocta bantuku
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orpaHuyeH, Toraa Kak ee [JanbHellne Yycrnexm BO MHOroOM 3aBUCST OT
koHconugaumn. C y4yeToM NOCMEAHUX [aHHbIX Mbl TMOBbLILLAEM MPOrHO3
npubbINn koMnaHum Ha 2005 r.

Poct Bbipy4ku Ha 21%, EBITDA - Ha 39%. Buepa poccuiickas nuBoBapeHHast
koMnaHusi «BanTuka» onybnukoBana cuHaHcoBYH OT4YeTHOCTb 3a Il keapTan
n9 mecsaues 2005r. no MCPO, koTopass npeB3owa HawMK MNPOrHO3bI.
B Ill keapTtane 2005r. Bbipyyka komnaHuu Bo3pocna Ha 20,6% c ypoBHSA
npeabigywero keaptana 4o 379 MNH Aonn., NpeBbICUMB HAW NporHo3 Ha 1,8%.
EBITDA yBenuuunacb Ha 38,7% go 131 mMnH gonn., NpeBbICUB Hally OLEHKY
Ha 16%.

Pe3yanaTbl oKa3anuchb Bbille NporHo30B

Mokasartenu otyeta o anIGbInﬂX, MJTH gonn.

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA

k.04 k.05 MW3m.,% Iliks.05M PasH.,% 9mec.04 9wmec.05 MWsm.,%

Bbipyuka 3144 379,2 20,6 372,6 1,8 761,2
CebecTonmocTb peanuaauum (166,5) (177,2) 6,4 (173,7) 2,0 (424,2)
Barosas npu6binb 1479 202,0 36,5 198,9 15 337,0
O6Luye 1 agMuH. pacxofb! (73,3) (93,1) 27,0 (107,5) (13,4) (182,5)

B % OT BbIPYYKY 23,3 24,6 28,9 24,0
OnepauuoHHast npubbinb 74,6 108,9 459 914 191 154,5
Mpubbinb Jo Harnoro 73,5 107,5 46,2 91,3 17,7 154,3
Pacxopbl Ha Hanor Ha npubbinb (21,3) (15,9) (25,6) (21,9) (27,6) (36,7)
Yucras npubbinb 52,2 91,6 75,5 69,4 32,0 117,6
EBITDA 94,7 131,3 38,7 113,0 16,3 2139

956,8
(458,6)
498,2
(259.4)
27,1
236,9
2371
(42,5)
194,7
3016

25,7

8,1
47,8
421

533
53,7
15,7
65,5
41,0

9 mec. 05N

950,3
(455,1)
4951
(2738)
28,8
2209
2225
(48,5)
174,0
2847

PasH., %

07
08
06

(53)

72
66
(12.4)
11,9
59

Mapam Ubpaeumos, ibr_my@uralsib.ru

WemoyHuku: Banmuka, oueHka YPAJICUBa

15 Hoabpsa 2005 roga
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FOCKOMMaHun

Ak 1070 11,00 01.ex.05 01.0ex.08 371 111,50

Anx-2 1500 11,00 01.¢pe.06 01.cpeB.10 513 103,00 = 11325

Anxk-3 2250 9,40 15.5HB.06 15.0k1.10 59,9 108,00 | -1,35 1080 107,50 = 108,00 7,10 870 | 322 42
Anx-4 900 8,70 01.cpe.06 01.cpeB.12 75,7 107,00 = 108,00

BTB-3 2000 14,00 22.¢be.06 22.¢be.06 33 102,08 | -0,13 27541021 101,80 = 104,80 6,02 590 13,71 028 BB+/Baa2 343
BTE-4 5000 5,60 23.map.06 | 25.map.06 = 19.map.09 44 40,7 99,80 | 102,00 BB+/Baa2

BTB-5 15000 6,20 26.5H8.06 = 26.anp.07 17.0k1.13 17,6 96,5 BB+/Baa2

lasnpom-3 10 000 8,11 23.5HB.06 18.51B.07 14,3 102,24 | -0,06 1740121 102,13 | 102,30 6,19 793 1,11 BB-/Baa3 A 14
lasnpom-4 5000 8,22 15.¢eB.06 10.ceB.10 51,6 104,22 | -0,32 39294850 104,15 @ 104,25 717 789 | 358 BB-/Baa3 A 33
lasnpom-5 5000 7,58 11.anp.06 09.01.07 231 101,67 = 102,75 BB-/Baa3 A
la3npom-6 5000 6,95 09.¢pe.06 06.a8r.09 454 99,80 | -0,01 36903500 | 99,60 99,80 713 696 | 312 BB-/Baa3 A 48
PX0-1 4000 6,59 07.nex.05 07.nex.05 08 25077508 | 100,01 100,30 BB+/ruAA+/Baa3 A

PX0-2 4000 7,75 07.nex.05 05.nex.07 25,0 102,35 | -0,04 51181023 102,10 = 102,60 6,61 757 || 1,87 3+/ruAA+/Baa3 A 63
PXO-3 4000 8,33 07.nex.05 02.nex.09 493 104,20 | -0,13 2084000 10420 @ 104,70 724 799 || 343 3+/ruAA+/Baa3 A 47
THM 1000 8,90 10.mai.06 10.mai.06 59 101,01 0,01 16 161 6,86 6,74 881 046 B+ | 319
®CKESC 5000 8,80 20.nex.05 18.8ex.07 255 103,84 0,13 44655493 103,80 | 104,05 6,91 847 || 191 BtiruA+ | A 91
®CK ESC-2 7000 8,25 27.nex.05 22.mo0H.10 56,0 102,81 || -0,24 150 84189€¢ 102,75 | 102,85 7,66 802 376 B+fruA+ | A 72
cblpbe

Wrepa 1200 13,50 07.0ex.05 | 07.0ex.05 | 07.nex.07 08 251 100,24 = 100,32

Jlykoitn 6000 7,25 22.H051.05 | 20.H0s.07 | 17.H05.09 245 48,8 101,38 || -0,08 6589450 101,11 10145 | 6,61 6,97 715 337 | BBMUAABa2 A 20
Hosarak 1000 9,40 01.0ex.05 30.H01.06 12,7

MonumeTann 750 17,00 21.map.06 21.map.06 42 114,05 | 10,65 3193401 102,70 = 103,73 -18,77 | -20,05| 14,91 = 0,50 C- | 2174
CY3K-2 1000 11,00 17.H05.05 | 16.beB.06 = 15.coeB.07 31 15,3 C
TaTtHedTb-3 1500 12,00 30.4ex.05 01.n0m1.06 76 102,00 | -2,58 1020 102,35 = 104,00 8,80 828 11,76 | 0,59 B-/B2  A-|| 443
THK-5 3000 15,00 28.H051.05 28.H051.06 12,6 109,02 || -0,24 59103280 10896 @ 109,99 6,00 13,76 | 1,03 BB-/Ba2 A -18
metannyprus

Epas 1000 12,50 05.nex.05 05.nex.05 0,7 100,00 = 100,77 B+/ruAA-/B1 = B+

Maup 500 12,30 20.0ex.05 | 20.ex.05 | 03.anp.07 12 16,8 100,50 || -0,89 100500 100,50 | 101,00 || 7,33 7,10 1224 | 0,09 483
Meuen 1000 7,00 31.9HB.06 31.9HB.06 2,6 100,50 B
Meuen-T 3000 11,75 16.0ex.05 | 16.110H.06 | 12.10H.09 71 435 102,40 0,07 11509736 102,30 = 10260 | 7,60 714 1147 | 0,56 B-| 343
Meuen-Cl’ 2000 10,69 24.H05.05 | 30.Mait.06 | 22.H0s.07 6,6 246 101,44 = 101,98

HCMM3 1000 12,10 21.H0s.05 | 22.Mait.06 = 19.mai1.08 6,3 30,6 101,97 0,07 8156900 100,80 | 101,99 = 829 7,700 11,87 | 049 446
PycAn®un-2 5000 8,00 20.Hos1.05 20.mait.07 184 NR
PycAn®uh-3 6000 7,20 21.map.06 21.ceH.08 34,7 99,75 0,12 998 99,45 99,75 744 722 244 NR | 126
Cesepcrans 3000 8,10 29.0ex.05 28.1i0H.07 19,7 B+/ruA+/B2 = A-

TYM-2 1000 11,00 02.0ex.05 | 02.mex.05 | 02.nex.07 0,6 249 100,95

Xaitneng long 750 12,00 04.91B.06 04.0x1.06 02.anp.08 10,8 29,0 101,31 102,10

TeNeKOMMYHMUKauun

BonraTen 1000 13,00 21.Hos.05 21.¢be.06 33 101,68 | -0,17 1941084 101,61 101,80 6,86 6,50 12,79 | 026 B+fruA+ | B+ & 428
BbiMnenkom 3000 9,90 15.Ho4.05 16.mai.06 6,1 BB/B1  A-
[anbcesab 1000 15,00 16.Hos.05 16.Hos.05 15.Ho9.06 0,1 12,2 B-
MrTC-4 1500 10,00 26.anp.06 | 26.anp.06 | 22.anp.09 54 418 102,00 1,53 20400/ 102,00 = 10248 | 546 538 980 043 BB-fruAA- | B+ 199
MrTC-5 1500 8,30 29.H0s.05 | 29.Mait.07 | 25.mair.10 18,7 55,1 102,10 BB-/ruAA- | B+
Meradbox 1500 11,50 07.nex.05 07.10H.06 6,8 102,19 0,19 108 477 564 101,81 102,30 7,56 7,09 1125 0,53 B+fruA+/B3 | B+ 351
Meradboh-2 1500 9,28 12.anp.06 11.anp.07 171 103,75 B+/ruA+/B3 | B+
Meradpoh-3 3000 9,25 18.anp.06 15.anp.08 294 102,80 = 102,99 B+/ruA+/B3 | B+
C-3Ten-2 1500 7,50 04.5HB.06 03.01.07 229 99,70 | -0,20 323028 99,60 @ 100,05 7,95 752 126 B+ruA+ | B/ 213
C-3Ten-3 1500 9,25 01.0ex.05 | 28.peB.08 | 24.dbeB.11 279 64,3 103,00 0,20 10300 102,81 10320 | 8,04 898 | 200 B+ruA+ | B 191
CubupbTen-3 1530 14,50 13.7HB.06 14.m0n.06 8,1 104,70 | -0,20 2094000 104,68 @ 104,80 7,20 6,77 13,85 0,64 B/l 266
CubupbTen-4 2000 12,50 05.51HB.06 05.n0m1.07 19,9 107,10 0,00 46012000 107,10 | 107,80 7,94 11,67 | 1,53 Bl 227
CubupbTen-5 3000 9,20 28.anp.06 25.anp.08 298 102,65 | -0,05 15505150C 102,30 = 102,85 8,14 896 | 214 B/l 190
CubupbTen-6 2000 7,85 23.map.06 23.ceH.08 16.ceH.10 34,8 58,9 B
CMAPTC-2 500 10,00 26.0ex.05 | 26.0ex.05 | 26.m0H.07 14 19,6 99,50 0,20 1741250 99,00 99,90 | 14,76 | 10,60 = 13088 10,05 0,10 B-| 1227
CMAPTC-3 1000 14,10 04.anp.06 | 06.0kT.06 | 29.ceH.08 10,9 472 9923 | -0,55 740263 | 99,00 99,85 | 1543 14,71 1421 | 0,75 B-/ 976
TatTenexov 600 11,75 09.¢pe.06 06.mait.07 179 104,70 0,00 55471000 104,70 = 104,80 8,76 11,22 1,32 302
YpCW-6 3000 14,25 17.54B.06 18.1011.06 8,2 104,65 | -0,08 40683616 104,67 | 104,75 7,14 6,73 13,62 0,65 B+ B+ 255
YpCi-4 3000 9,99 04.mait.06 01.Hos.07 239 104,13 0,03 34974335 104,00 @ 104,22 7,83 959 | 1,77 B+ B+ 192
YpCW-5 2000 9,19 20.anp.06 17.anp.08 295 102,70 0,01 1489150 102,30 | 103,00 8,10 895 212 B+ B+ 187
Liextpren-3 2000 12,35 17.map.06 15.ceH.06 10,2 104,07 0,07 104070 103,85 | 104,08 7,34 7,05 11,87 | 080  CCC+ruBB+ B/ 194
Liextpren-4 5623 13,80 17.¢eB.06 21.a8r.09 45,9 117,28 0,59 104 47883C 116,40 = 116,55 8,53 11,77 || 3,38 || CCC+mBB+ B 192
LleHTenerpad: 500 16,00 22.Ho.05 22.a8r.06 94 C

IOTK 1500 14,24 16.map.06 14.ceH.06 10,1 104,15 || -0,10 458260 | 103,60 | 104,10 9,11 869 13,67 || 0,78 C+ruBB/Caal = B-/| 374
0TK-2 1500 12,00 08.deB.06 | 08.ceB.06 | 07.cdbeB.07 29 15,0 100,53 | 100,78 CCC+/ruBB/Caal | B-
tOTK-3 3500 12,30 08.anp.06 = 14.anp.06 10.0kT.09 5,0 475 101,20 | -0,20 26699815 10120 | 101,38 | 894 869 12,15 0,39 C+ruBB/Caal = B-/| 564
notpebuTenbCkue ToBapbl

Bantuka 1000 8,75 22.Ho1.05 20.Ho1.07 24,5 A-
BanTumop-2 800 11,65 17.Hos.05 16.Ho5.06 15.mai.08 12,2 30,4 C+

BBA-1 1500 8,75 11.anp.06 11.anp.06 49 106,00 4,14 2544001 101,35 = 103,00 557 | -566 825 046 B+fruA+/B3 | B+ -883
WHTep6pto 2500 13,00 14.ceB.06 15.a8r.06 9,1 A-
KpBocTok 1500 11,50 24.¢eB.06 | 24.eB.06 = 25.0eB.07 34 15,6 103,22 0,07 228776 91€ | 102,80 | 103,10 | -0,02 8,96 1,14 117 B/l 303
Kpucrann 500 12,00 09.¢pe.06 08.cpe.07 15,0 102,00 1,00 683400/ 101,95 = 10227 10,47 11,76 | 1,10 B-| 450
MukosiH 1000 13,50 19.map.06 18.ceH.06 10,3 104,14 | -0,10 286395 104,00 = 104,15 8,45 809 129 ' 0,80 C+ | 302
Hupah-2 1000 10,80 16.Hos1.05 16.mai.07 18,3 c
HyTpurek 1200 12,00 13.8ex.05 | 13.m0H.06 | 09.10H.09 7,0 434 100,90 || -0,30 1967550 100,80 | 100,90 || 10,77 10,14 11,89 | 0,52 B/l 665
oro-3 1100 15,50 22.anp.06 | 28.anp.06 | 22.anp.07 55 175 100,75 0,02 962127,/ 100,57 @ 100,79 | 13,63 13,05 1538 || 040 C+ | 1014
OCT-2 1000 13,60 11.Man.06 = 11.man.06 = 08.main.08 59 30,2 99,89 | -0,13 16851230 99,90 = 100,00 | 14,31 1382 1361 | 043 C+ | 1062
OvakoBo-2 1500 8,50 16.map.06 11.cen.08 344 99,60 | -0,35 9977992 | 99,20 99,99 8,93 853 || 2,01 B-| 286
MapHac 500 12,75 14.nex.05 15.map.06 4,0 101,20 0,29 1011978 100,91 101,20 9,32 8,84 1260 | 031 C+ | 644
nnT-1 1000 12,00 30.map.06 28.ceH.06 10,6 101,00 = 103,49 c

NnnT-2 1500 14,25 27.map.06 | 25.ceH.06 = 23.map.09 10,5 40,8 105,00 || -0,30 172196 105,02 | 10530 || 8,26 791 1357 | 0,82 C| 274
MpaimfloH 1000 12,50 10.cbeB.06 10.Hos.06 12,0 C+

C1
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PocXne6lpoa 1000 12,37 07.nex.05 07.nex.05 08 100,07 0,10 3865876 99,97 = 100,07 11,22 | 10,67 1236 = 0,06 873
felol (0] 800 8,00 07.map.06 | 14.map.06 = 05.ceH.06 4,0 9,8 99,75 0,00 998 99,75 | 100,50 | 9,42 8,47 911 802 030 C-| 654
cepBuc

[x3Cu-2 1200 14,00 06.0ex.05 | 26.0ex.06 = 04.nex.07 13,6 25,0 104,00 | -0,17 15810080 104,00 & 10425 | 9,26 1346 | 1,02 C+ 315
EBpoceTb 1000 16,33 25.anp.06 25.anp.06 54 102,00 0,33 41118399z 102,15 | 102,35 11,86 = 1149 16,01 | 041 840
WHkom-Naga 700 17,00 24.H05.05 | 14.0ex.06 | 22.H0s.07 13,2 24,6 104,93 0,13 360325/ | 104,31 104,94 | 10,66 16,20 | 0,80 C|| 458
NctNaiiH-2 3000 11,59 24.H05.05 | 23.H0s.06 | 22.Mai1.08 12,5 30,7 98,23 0,29 15331081 97,75 9825 | 1394 11,80 | 0,86 B-ruBBB- | NR|| 773
Koneiika 1200 9,75 20.0ex.05 | 19.0ex.06 | 17.n0H.08 133 315 102,20 = 102,55 B-uBBB | B
Mapta-®uHaHc 700 14,84 24.H05.05 | 25.Mait.06 = 22.Mai1.08 6,4 30,7 106,48 | -0,22 5515300 106,20 = 106,50 = 2,38 | 12,14 222 1394 | 2,09 593
MuP 1000 9,89 27.0ex.05 | 27.0ex.06 | 27.nex.07 13,6 258

MMK-TpaHchmHaHc 650 11,50 12.748.06 | 16.5HB.07 | 10.410n.08 14,3 323 100,99 0,49 12118800 100,50 | 100,90 || 10,70 11,39 | 1,03 465
lMepexpecTok 1500 8,81 10.948.06 = 11.mon.06 = 08.mon.08 8,0 32,2 100,55 100,70 B
MsTepoyka 1500 11,45 16.Hos.05 12.main.10 54,7 B+
Pasrynsii 1000 14,00 04.nex.05 05.1t0H.06 6,8 100,70 = 101,80 C-
Pocuttep 300 17,50 02.nex.05 02.nex.05 0,6 100,45 0,33 6027/ 100,29 = 100,40 8,37 8,06 1742 0,05 C/| 588
PocuHTtep-2 400 10,00 04.91B.06 02.10n.08 32,0 98,70 99,40 C
t0Taitp 1000 13,00 23.H051.05 | 23.H0s.05 | 22.H05.06 0,3 124 100,00 || -0,06 1099990 100,03 | 100,30 | 13,03 12,26 13,00 | 0,02 1051
CTPOUTENLCTBO

AnamaHt 500 14,10 08.0ex.05 | 08.M0H.06 | 05.10H.08 6,9 31,1 103,06 | -0,14 1800408 103,056 & 10325 & 858 & 1190 795 1368 2,08 B-| 570
TnMocCtpoii 2000 13,00 25.H05.05 | 27.Mait.06 | 27.mai1.07 6,5 18,6 101,22 | -0,18 151831012 101,22 = 101,35 | 11,03 10,29 12,84 | 048 714
JleHCreyyCMY 1000 15,50 27.anp.06 | 27.anp.06 = 22.anp.10 55 54,0 101,60 = 102,00

nce 1000 14,00 23.map.06 | 23.map.06 = 20.map.08 43 28,6 101,13 0,13 6538048 101,10 | 101,30 | 10,83 1047 1384 | 033 C+ 783
Mupakc Mpynr 1000 12,50 21.¢eB.06 | 22.aBr.06 19.a8r.08 94 336 101,00 || -0,02 8084680 101,03 & 101,15 11,36 & 11,34 | 10,79 1238 ' 0,69 B-| 629
MNUK-5 1120 13,00 22.H0s.05 | 23.Mait.06 | 20.mai1.08 6,3 30,6 C
CrpoiiTpaHcra: 3000 9,60 28.1ex.05 25.m0H.08 318 101,53 || -0,09 61480350 10165 @ 101,85 9,12 946 | 221 292
CY-155 1500 14,00 28.0ex.05 | 30.mMap.06 | 30.map.07 45 16,7 100,20 0,20 65130/ 100,10 14,09 13201 1397 || 0,33 C+ | 1100
3HepreTMka

BallK1paH-2 500 9,50 23.¢be.06 22.¢beB.07 15,5 101,10 = 101,98 B
JleHaHeprc 3000 10,25 20.anp.06 19.anp.07 174 101,10 | -0,13 252353032 101,00 = 101,20 9,62 10,14 | 1,26 B-| 383
CaepandH 500 10,50 02.map.06 01.map.07 15,7 100,81 0,01 1008 100,85 @ 101,60 10,03 1042 | 1,14 Cl| 412
TaTaHeprc 1500 9,65 16.map.06 13.map.08 283 103,30 | -045 15494 500 103,01 103,39 8,22 934 | 205 207
FAkyTCKaHeprc 400 14,00 02.map.06 31.a8r.06 9,7 10425 000 104,20 C+
Xumusa

KyitBbiesasol 600 9,00 15.0ex.05 | 15.0ek.05 | 15.10H.06 10 71 100,20 0,20 10033026C 100,10 = 100,40 | 6,73 653 898 0,08 B-| 424
HUKOCXVM 1000 15,00 15.0ex.05 14.nex.06 13,2 100,89 0,07 1203666 100,70 = 101,09 13,57 14,87 | 0,93 CCC+rBB | C 745
HKHX-3 2000 8,00 01.nex.05 01.ceH.07 219 B
HKHX-4 1500 9,99 03.anp.06 | 30.mMap.09 = 26.map.12 411 775 106,36 | -0,22 154 48396C 106,10 = 106,90 | 7,96 939 || 292 B/l 148
Canagar-2 3000 9,70 15.H05.05 10.Ho5.09 48,6 B+
MaLMHOCTPOEHHe

BKM-OuHaHc 1000 10,25 07.0ex.05 27.0ex.06 04.110H.08 13,6 311

IT-ToL-2 1500 12,50 22.pex.05 22.mo0H.06 73 101,96 0,00 1019550 101,91 102,05 9,25 865 1226 0,56 C/| 500
IT-ToL-3 1500 12,04 21.anp.06 | 20.0kT.06 = 18.anp.08 11,3 295 102,65 0,19 10697422 102,40 | 103,00 | 9,20 889 11,73 | 0,86 C/ 332
NPKYT-3 3250 8,74 23.map.06 16.ceH.10 58,9 B

Mur 1000 16,00 07.0ex.05 | 15.0ex.05 | 03.u0H.08 10 432 100,17 = 100,35

OM3-4 900 14,25 02.map.06 | 31.aBr.06 = 26.¢e.09 9,7 40,0 105,72 || -0,08 68720/ 10520 @ 10560 @ 6,81 649 1348 0,78 CCC+ruBB | B-| 162
nm3 1200 9,70 24.518.06 | 25.m0n.06 | 21.10n.09 84 448 100,56 || -0,13 4175367¢ 100,55 | 101,15 || 9,15 880 965 063 B-| 445
MpomTpakTof 1500 10,70 05.5H8.06 | 13.m01.06 | 03.101.08 8,0 321 100,55 0,14 52286/ 10046 = 100,55 | 10,02 945 1064 = 0,60 549
CanioT3H 3000 14,00 27.0ex.05 | 27.0ex.05 | 25.1ex.07 14 257 100,56 || -0,09 70389/ 100,55 @ 100,77 || 9,07 873 13,92 | 0,11 658
CartypH 1500 11,50 24.map.06 | 28.map.06 = 23.map.08 45 28,7 101,00 = 101,39

TB3 750 14,60 10.anp.06 10.0kT.06 11,0 104,20 0,00 260500/ 104,60 @ 104,90 9,84 943 1401 084 B-| 411
TpaHcmalL 1500 14,00 01.0ex.05 | 01.moH.06 | 01.nex.07 6,6 249 102,32 | -0,35 444049 | 10248 | 10355 = 9,73 897 13,68 | 0,51 576
YB3 2000 13,36 04.anp.06 | 08.0kT.06 | 30.ceH.08 10,9 35,0 103,99 0,27 9394375 103,75 = 104,00 = 8,61 826 1285 084 B/l 290
YB3-2 3000 9,35 05.anp.06 | 03.0k1.07 05.0k1.10 229 59,5 B
aBTONpoM

ATOBA3-2 3000 9,20 15.0eB.06 | 14.coeB.07 13.aBr.08 15,2 334 101,70 0,07 24969625 10165 | 101,80 | 7,88 9,05 114 Bl 191
ABTOBA3-3 5000 9,70 27.0ex.05 | 27.m0H.06 | 22.mi0H.10 75 56,0 101,29 0,04 46658698 101,16 | 101,40 /| 7,63 725 958 058 B/ 331
MxABTO 1000 10,70 15.map.06 14.map.07 16,2 99,92 0,00 10101920 99,93 | 100,00 14,01 10,71 | 1,10 c- 817
KamA3 1200 6,00 12.mai1.06 11.Hos1.06 12,1 c
KamA3-2 1500 8,45 24.map.06 | 26.ceH.08 = 17.cen.10 349 589 99,80 | -0,10 59876000 99,70 | 100,00 & 865 847 || 240 C/| 246
PycABTo6®PuH 500 14,00 19.Hos.05 22 .maif.06 6,3 C
COK-AsTO 1100 12,60 27.anp.06 | 27.anp.06 = 24.anp.08 55 297 102,17 0,06 4745900 102,10 | 102,17 || 7,72 756 12,33 | 043 423
CC-AsTO 1500 11,25 26.5HB.06 = 25.5HB.07 | 21.51B.10 14,6 51,0 104,00 0,50 10 400 7,82 10,82 | 1,12 B/ 180
NpoM3BOACTBO

Awmten 1200 12,50 17.Hos.05 22.Ho1.05 15.Ho4.07 0,3 24,4 B-
AMTEnNLMHPON 600 19,00 23.0ex.05 23.0ex.05 1,3 100,85 101,75 B-

ALIBK 500 13,50 08.1ex.05 07.ceH.06 9,9 102,68 0,16 205360/ 102,35 @ 102,94 10,40 9,71 1315 0,73 B-| 512
ALIBK-NHBecT-2 500 11,80 22.H0s.05 | 21.H0s.06 | 20.mai1.08 124 30,6 B-

Bonra 1500 12,00 14.map.06 13.map.07 16,1 101,00 0,00 1570550 100,80 | 101,30 11,45 11,88 | 1,15 Bl 557
rOT3K 550 12,50 06.aex.05 06.1t0H.06 6,8 101,00 = 102,20 C-
JIOMO-2 700 14,20 10.7HB.06 11.m0n.06 8,0 101,22 | -0,04 920130/ 101,00 = 10249 12,50 @ 11,63 14,03 = 0,59 D+ 800
OMK 3000 9,20 08.1ex.05 12.10H.08 314 102,30 102,40

PocKoHTpaKT 700 11,70 06.0ex.05 | 05.ceH.06 | 04.ceH.07 9,8 22,0 99,99 0,09 30165027 | 99,91 100,00 | 12,23 | 1223 | 11,46 11,70 || 0,70 C+ | 697
PycTekctunt 500 18,80 14.map.06 12.ceH.06 10,1 105,59 0,00 553305/ 10538 @ 105,50 11,78 | 11,07 17,80 @ 0,76 C- 645
PycTekctunb-2 1000 14,30 09.map.06 | 09.map.06 = 05.map.09 38 40,2 100,86 0,13 8066872 100,60 & 101,50 | 11,61 | 14,34 & 11,18 14,18 195 C- 814
Pycckuit TekcTunb- 1200 12,00 25.anp.06 01.Ho8.07 20.0k1.09 239 479 C-
CanasatCrekno 750 11,60 28.map.06 | 26.ceH.06 = 25.map.08 10,5 28,7 105,07 || -0,03 1566560 104,70 | 10520 | 5,58 9,36 539 11,04 | 2,06 319
Cso6Cokon 600 13,55 24 Ho9.05 = 25.mai.06 22.Ho8.07 6,4 24,6

C3MK 300 13,90 12.74B.06 13.1011.06 8,0 100,02 102,45 C

TMK 2000 10,30 20.anp.06 20.0T.06 13 101,95 | -0,27 5097500 101,82 = 102,15 823 799 10,10 | 0,86 B-| 234
TMK-2 3000 11,09 28.map.06 | 27.map.07 = 24.map.09 16,6 40,9 102,85 || -0,11 421685 10295 | 103,10 & 827 10,78 | 1,24 B-| 242
ytn3 3000 9,50 21.0ex.05 | 18.m0H.08 | 16.m0H.10 31,6 55,8 102,00 || -0,30 510000/ 102,05 @ 102,50 | 8,80 931 222 259
ATX 1000 12,00 25.anp.06 | 24.0kT.06 21.01.08 11,5 357 C+
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Cnpeg,
6n

¢huHaHCh!

A6coniot 500 11,50 20.5HB.06 21.anp.06 53 99,90 = 101,20

Axbapc 500 8,80 05.anp.06 05.arp.06 47 19203000 100,40 | 101,40 286
Anbda-OuHaHc 1000 8,50 09.0ex.05 09.0ex.05 14.m0H.07 08 19,2 B-/-
Anbdha-OuHaHc-2 2000 8,50 05.anp.06 | 05.anp.06 = 31.map.10 47 53,3 B-/ruA+/-

BUH 1000 14,00 13.anp.06 13.anp.06 5,0

3eHut 1000 8,50 24.map.06 | 24.map.06 = 24.map.07 43 16,5 100,30 = 100,54

VmnakchaHk 1000 10,23 21.anp.06 | 21.anp.06 | 20.anp.08 53 296 12267240 100,20 = 100,78 B-/B1 567
Macrepbatk-z 1000 12,75 25.H05.05 | 26.Mait.06 = 23.mai1.08 6,4 30,7 100,40 = 100,84

MWA-2 1000 9,50 07.beB.06 | 06.cbeB.07 09.a8r.08 15,0 333 100,95 = 101,05

MKB 500 11,50 25.5HB.06 = 26.anp.06 = 25.anp.07 54 17,6 100,25 = 100,40 B1

MMB-1 1000 8,30 14.¢eB.06 13.ceB.07 15,2 389940/ 100,50 = 101,00 203
MeTpokom 1000 15,00 16.map.06 16.map.06 41 495628 | 102,61 B/ruA/A1 414
PocGahk 3000 9,25 13.0eB.06 | 14.peB.07 = 15.cbeB.09 15,2 39,6 1228080 102,20 = 102,30 B-/B1 141
PCXBaHk 3000 9,00 07.0ex.05 | 07.0ex.05 | 04.u0H.08 0,8 31,1 100,25

PTK ns-4 2250 9,69 11.anp.06 = 11.anp.06 =  08.amp.08 49 29,2 100,77 = 101,00

PycCraHa-2 1000 14,00 14.nex.05 14.m0H.06 71 105,70 B/ruBBB+

PycCraHa-3 2000 8,40 22.¢beB.06 01.ceH.06 22.a8r.07 9,7 21,5 B/ruBBB+

PycCrang-4 3000 8,99 02.map.06 = 02.map.06 03.map.08 3,6 28,0 100,55 100,85 B/ruBBB+

PycCraHg-5 5000 7,60 16.map.06 = 15.map.07 09.ceH.10 16,2 58,7 B/ruBBB+

®uHWHBECT 1000 11,50 20.0ex.05 20.0ex.05 1,2

XK®-2 3000 8,50 15.H05.05 | 16.mait.06 | 11.mait.10 6,1 54,6 B-
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O6se Roxoaocrs, %

Buinyck BLINyCKa, Kynouu;:n Lexa LI ovot I pesirmer || C7PEA
MIH. py6. oraska, %|| yynowa | odhepre othepte! o6kem, py6. | nokynka | npoaaxalfodeprat Tekywas 6n

MYHULIMNATbHBIE OBNUTALIMA

BalukopTocTan-4 500 8,02 16.map.06 13.cen.07 22,3 101,00 BB-/Ba1

Benrop 06n-3 300 19,00 20.0ex.05 20.0ex.05 1,2 100,50 103,00

Bonr o6n 600 13,00 15.0ex.05 11.10H.09 435 113,80 4,30 9104 000 109,55 6,00 11,42 2,51 -24
Bonr 06n-2 700 748 22.pex.05 17.1m0H.10 55,9 109,30 109,45

VipkyT 06n 800 11,00 18.91B.06 22.m0n.07 20,5 103,20 103,65 B

VipkyT 06n-2 1050 10,00 06.aek.05 07.ceH.06 9,9 102,35 102,55 B

VipkyT 06n-3 1500 10,00 22.pex.05 17.0ex.09 498 104,50 = -0,45 616 550 | 104,50 104,80 7,53 9,57 2,07 B 125
Komu-5 500 15,00 24.pex.05 24.pex.07 257 11,77 . 0,23 415780 | 111,50 112,50 773 13,42 1,95 -/Ba3 174
Komu-6 700 14,00 14.anp.06 14.0k1.10 59,8 118,97 | -0,05 3823650 | 117,50 119,00 7,94 11,77 4,26 -/Ba3 102
Komu-7 1000 12,00 23.Ho5.05 22.Hos.13 97,7 108,70 .= -0,30 3193486 = 108,70 109,20 8,15 11,04 5,51 -/Ba3 108
Koctpom 06n-4 800 13,00 13.0ex.05 11.map.08 283 108,33 | -0,17 7914000 = 108,35 108,50 8,02 12,00 2,08 188
KpacHosipck-4 630 12,50 25.9H8.06 27.0kT.06 11,6 105,15 | -0,16 1051500 | 105,15 105,30 7,03 ' 6,69 11,89 0,90 107
KpacHon kpait 605 10,50 15.H051.05 15.main.07 18,2

JleH 06n-2 800 14,01 14.nex.05 08.aex.10 61,7 125,50 = -0,02 3765000 = 12540 126,00 797 11,16 459 B+/ruA+ 105
lex 06n-3 1300 13,50 16.0ex.05 05.aek.14 110,3 B+/ruA+
Mocksa-28 3000 15,00 25.nex.05 25.nex.05 14 101,45 102,00 BB+/Baa3
Mocksa-32 4000 10,00 25.H05.05 25.mait.06 6,4 102,35  -0,63 10235 102,35 103,58 555 @ 529 9,77 0,50 BB+/Baa3 168
Mocksa-35 4000 10,00 18.nex.05 18.110H.06 72 102,30 BB+/Baa3
Mocksa-37 4000 10,00 23.pex.05 23.ceH.06 10,4 103,40 104,60 BB+/Baa3
Mocksa-27 4000 15,00 20.nex.05 20.nex.06 134 110,75 | -0,15 2215 110,20 110,75 4,98 13,54 1,10 BB+/Baa3 | -112
Mocksa-31 5000 10,00 20.Ho5.05 20.mait.07 18,4 BB+/Baa3
Mocksa-42 3000 10,00 13.deB.06 13.a8r.07 21,2 107,40 BB+/Baa3
Mocksa-40 5000 10,00 26.9H8.06 26.0k1.07 23,7 108,50 0,21 285617173 | 108,00 108,50 548 9,22 1,85 BB+/Baa3 -41
Mocksa-43 5000 10,00 17.Ho51.05 17.main.08 30,5 BB+/Baa3
Mocksa-29 5000 10,00 05.aek.05 05.110H.08 311 109,20 | -0,12 4509843 109,17 109,30 6,15 9,16 2,40 BB+/Baa3 -7
Mocksa-36 3900 10,00 16.0ex.05 16.0ex.08 37,6 110,50 = -0,20 2210000 | 110,40 110,84 6,31 9,05 2,86 BB+/Baa3 -1
Mocksa-41 5000 10,00 30.9H8.06 30.n0n.10 57,3 109,85 110,35 BB+/Baa3
Mocksa-38 5000 10,00 26.nex.05 26.nex.10 62,3 114,65 1,00 1147 1 113,01 114,65 6,69 8,72 452 BB+/Baa3 -28
Mocksa-39 4800 10,00 21.9H8.06 21.mon.14 105,7 110,89 = -0,16 26935610 = 110,85 110,95 7,00 9,02 6,52 BB+/Baa3 -7
Mock 06n-3 4000 11,00 19.0eB.06 19.a8r.07 214 106,75 == -0,95 11743 1 107,35 107,95 6,97 10,30 1,65 | 3B-/ruAA-/Ba3 122
Mock 06n-4 9600 11,00 24.9H8.06 21.anp.09 418 862310000 ' 112,05 112,75 3B-/ruAA-/Ba3

Mock 06n-5 12000 10,00 04.anp.06 30.map.10 53,2 108,95 = -0,09 36934824 = 108,92 109,05 719 9,18 3,12 | 3B-ruAA-/Ba3 52
Huxerop 06n-1 1000 11,80 01.¢peB.06 01.Ho5.06 11,7 104,80 | -3,20 209600 || 104,40 104,80 6,78 = 649 11,26 0,91 75
Huxerop 06n-2 2500 10,43 03.mait.06 02.Ho5.08 36,1 105,40 0,02 51112109 = 105,33 105,45 7,63 9,90 2,04 153
Hosocubupck-2 1500 13,00 06.aek.05 07.nex.06 12,9 111,62 517 346010 | 104,80 105,30 1,06 11,65 112 -510
Hosocubupck-3 1000 4,95 10.91B.06 14.m0n.09 44,6 109,23 | -2,10 18999269 | 111,20 111,38 9,28 4,53 3,10 270
Hosocu6 o6n 1500 13,50 28.9H8.06 27.m0n.06 85 104,25 0,60 465760 | 104,06 104,44 740 @ 7,08 12,95 0,66 269
Hosocu6 06n-2 2000 13,30 01.aek.05 29.Hos.07 248 110,70 0,01 6056397 | 110,72 110,95 7,81 12,01 1,88 186
Camap 06n-1 1185 12,00 03.5H8.06 04.10n.06 77 101,95 105,05 BB-/Ba2

Camap 06n-2 1500 6,82 15.0ex.05 09.ceH.10 58,7 96,90 100,00 BB-/Ba2

Tsep 06n-2 600 16,90 24.Ho5.05 23.Ho5.06 12,5 109,50 = -3,00 61942440 = 109,55 110,28 7,39 15,43 0,98 123
Tomck 300 13,00 24.Ho5.05 22.Ho5.07 24,6 105,00 107,00

Tomck 06n-1 500 12,00 26.91B.06 27.m0n.06 85 102,00 = -2,19 3238325 102,25 103,37 8,41 7,98 11,76 0,65 ruA| 369
Tomck 06n-2 600 11,00 13.anp.06 13.0k1.07 233 105,63 | -0,07 1655440 | 105,50 105,90 741 10,41 1,75 ruA 154
Yda-3 400 10,03 17.51B.06 18.10n.06 8,2 101,40 102,02 B

Yda-4 500 10,03 06.aek.05 03.10H.08 31,1 105,00 105,40 B

Xab kpait-5 700 11,00 05.9H8.06 05.0T.06 10,8 102,81 103,20

XMAO 1000 15,00 08.aek.05 08.aek.05 08 BB/ruAA
XMAO-2 3000 12,00 26.H05.05 27.mait.08 30,8 100,00 BB/ruAA
Yysawmsa-2 500 9,00 11.91B.06 13.anp.07 17,2 102,26 = -0,48 182018 | 102,50 103,33 723 8,80 1,28 142
Yysawms-4 750 12,33 28.map.06 27.map.09 41,0 112,51 -0,88 141019500 = 112,80 113,50 8,17 10,96 3,01 172
Akyna-3 800 12,00 20.nex.05 17.1m0H.08 315 109,75 | -0,55 97680 | 109,75 111,50 8,04 10,93 2,32 ruA- 184
AxyTna-4 1000 14,00 15.0ex.05 16.map.06 41 102,22 1 -1,28 817734 | 102,05 103,10 6,63 @ 633 13,70 0,32 ruA- 373
AkyTna-5 2000 9,00 19.91B.06 21.anp.07 174 102,50 | -0,02 512500 | 102,20 102,49 6,99 8,78 1,31 ruA- 120
AkyTna-25006 2000 10,00 17.Ho51.05 13.maii.10 54,7 ruA-

AHAO 1800 11.00 05.cbeB.06 03.a8r.08 331 107.30 0.05 21588701 = 107.00 107.50 740 10.25 245 BB-/ruA/B1 123
Apocn 06n-2 1000 13,28 03.9H8.06 03.10n.07 19,9 108,50 == -0,18 507780 | 108,35 108,50 7,61 12,24 1,62 195
Apocn 06n-3 1000 12,50 17.Ho51.05 17.Ho51.06 12,3

Apocn 06n-4 1000 11,00 22.H08.05 26.main.09 43,0

FOCYAAPCTBEHHbIE OBNUTALUA

003 27022 2129% 8,00 16.H08.05 15.0eB.06 31 101,40 0,10 8112 101,33 250 @ 243 7,89 0,25

003 27024 15001 7,00 18.91B.06 19.anp.06 52 101,85

003 45002 2760 10,00 01.¢peB.06 02.a8r.06 8,7

003 45001 28 356 10,00 16.H08.05 15.H08.06 12,2 102,03 102,60

003 27025 25806 7,50 14.nex.05 13.10H.07 19,2 101,79 0,04 15126706 = 101,72 102,07 5,64 7,37 145

003 27019 8800 10,00 18.91B.06 18.1m0n.07 204 106,40 108,00

003 27020 8800 10,00 08.¢peB.06 08.a8r.07 211

003 25058 31866 6,30 01.cpeB.06 30.anp.08 299 100,42 0,11 467539808 = 100,28 100,40 6,26 6,27 217

003 46001 60 000 10,00 14.nex.05 10.ceH.08 344 107,91 0,11 2850023 107,89 107,93 6,04 9,27 1,94

003 27026 16 000 8,00 14.nex.05 11.map.09 404 101,75 0,05 1657508 | 101,30 101,75 6,47 7,86 2,85

003 25057 33773 7,40 25.91B.06 20.9H8.10 50,9 102,65 = -0,05 25673856 || 102,62 102,65 6,84 721 3,50

003 46003 37297 10,00 18.91B.06 14.m0n.10 56,8 111,75 1 -0,25 6705 111,80 112,00 6,82 8,95 3,71

003 46002 62 000 10,00 15.0eB.06 08.asr.12 82,0 109,16 109,23

003 46017 21943 9,50 16.H08.05 03.a8r.16 130,5 104,89 0,03 54405903 = 104,70 104,93 7,05 9,06 6,97

003 46014 58 290 10,00 15.map.06 29.a8r.18 155,7 108,67 = -0,03 14948 570 || 108,66 108,80 7,02 9,20 6,07

003 46018 17937 9,50 14.nex.05 24.Hos.21 195,1 109,80 | -0,39 21960000 /| 109,75 110,35 7,01 8,65 9,11
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PbIHOK eBpooGnUraumit

Eyex S R ) el [arta [ara cneg. Llena W3meHeHue, Cnpag k Mog.
noraweHus Kynona 3aKpbITMA % noraweHus | Tekywas uHAuKaTopy, 6.n. || Aropaums

CYBEPEHHbIE OBJIUr ALK
Russia '07 $ 2 400 000 10,00 26 ntoH 07 26 nek 05 107,54 -0,02 5,04 9,30 55,9 1,44
Russia '"10 $ 2 820 041 8,25 31 map 10 31 map 06 106,49 -0,11 6,52 7,75 198,4 3,62
Russia '"18 $ 3466 671 11,00 24 vion 18 24 aHB 06 145,87 0,05 5,83 7,54 105,4 7,69
Russia '28 $ 2 500 000 12,75 24 nioH 28 24 pek 05 180,26 0,20 5,98 7,07 118,4 10,36
Russia '30 $ 18 400 000 5,00 31 map 30 31 map 06 110,72 -0,14 5,76 4,52 115,5 7,90
MinFin V $ 2 837 000 3,00 14 man 08 14 man 06 94,08 0,00 5,61 3,19 112,2 2,27
MinFin VI $ 1750 000 3,00 14 man 06 14 man 06 99,02 0,03 4,98 3,03 50,5 0,48
MinFin VII $ 1750 000 3,00 14 man 11 14 man 06 87,28 -0,20 5,76 3,44 118,5 4,76
MinFin VIII $ 1322 000 3,00 14 Hos 07 14 man 06 96,47 -0,03 4,88 3,1 40,0 1,90
Aries '07 eur 2 000 000 5,53 25 okt 07 25 anp 06 105,24 -0,03 2,92 5,25 0,45
Aries '09 eur 1 000 000 7,75 25 okt 09 25 okt 06 114,83 0,06 3,63 6,75 -89,9 3,43
Aries '"14 $ 2 435 500 9,60 25 okt 14 25 anp 06 127,92 0,26 5,59 7,50 98,4 6,34
MYHULUNANBHBLIE OBNUrALAX
Mocksa '06 eur 400 000 10,95 28 anp 06 28 anp 06 103,43 -0,13 2,89 10,59 -2084 |/ -157,9 0,44
Mocksa '11 eur 374 000 6,45 12 okt 11 12 okt 06 111,36 0,00 5,68 5,79 -8,8 / 109,7 5,31
KOPMOPATUBHbLIE OBNIUrALIUX
AJTPOCA '08 $ 500 000 8,13 06 mai 08 06 mai 06 104,90 0,02 5,96 7,75 38,7 / 1451 2,22
AINIPOCA '14 $ 500 000 8,88 17 Hos1 14 17 man 06 113,93 0,20 6,78 7,79 72,5 / 2275 6,35
Alfa-Bank '06 $ 190 000 8,00 13 anp 06 13 anp 06 100,83 -0,03 5,84 7,93 136,9 / 153,0 0,39
Alfa-Bank '07 $ 150 000 7,75 09 cbes 07 09 cbes 06 100,68 -0,06 7,15 7,70 210,2 / 266,1 1,13
Baxk Mockesbl '09 $ 250 000 8,00 28 ceH 09 28 map 06 103,90 -0,13 6,83 7,70 55,6 / 229,8 3,26
BaHk Mockebl 10 $ 300 000 7,38 26 Hos 10 26 Hos 05 101,94 -0,03 6,91 7,23 46,0 / 2353 4,01
BB/ '08 $ 150 000 8,50 21 man 08 21 Hos 05 101,72 0,03 7,73 8,36 221,6 / 322,6 2,14
BTG '08 $ 550 000 6,88 11 nek 08 11 pek 05 103,19 0,06 5,72 6,66 -14,6 / 120,6 2,66
BTG 11 $ 450 000 7,50 12 okt 11 12 anp 06 106,96 0,11 6,08 7,01 -37,2 / 150,2 4,03
BTG '15 $ 750 000 6,32 04 cbeB 15 04 ches 06 101,96 0,21 6,72 6,19 20,5 / 2121 3,60
BTG '35 $ 1 000 000 6,25 30 untoH 35 30 nek 05 99,89 0,56 6,26 6,26 28,0 / 146,44 6,98
Bbimnenkom '09 $ 450 000 10,00 16 utoH 09 16 nek 05 108,58 0,15 7,23 9,21 120,4 / 270,3 2,90
Bbimnenkom '10 $ 300 000 8,00 11 cbe 10 11 ches 06 101,74 0,21 7,51 7,86 109,2 / 296,1 3,47
Bbimnenkom '11 $ 300 000 8,38 22 okt 11 22 anp 06 102,83 0,18 7,77 8,14 141,8 / 3194 4,60
[asnpom '07 $ 500 000 9,13 25 anp 07 25 anp 06 104,51 -0,15 5,80 8,73 75,8 / 1317 1,33
[asnpom '09 $ 700 000 10,50 21 okt 09 21 anp 06 115,77 0,17 5,93 9,07 -58,3 / 1401 3,25
[asnpom 10 eur 1 000 000 7,80 27 ceH 10 27 ceH 06 114,68 0,02 4,37 6,80 2142 | -158 4,06
[asnpom '13 $ 1750 000 9,625 01 map 13 01 map 06 118,76 0,21 6,36 8,10 -15,3 / 178,44 5,31
Gazstream '13 $ 646 500 5,625 22 mion 13 22 aHB 06 98,50 0,04 5,87 5,71 -24,0 / 128,9 6,04
[asnpom '15 eur 1 000 000 5,875 01 utoH 15 01 ntoH 06 106,00 -0,15 5,06 5,54 -87,0 /| 45,8 7,09
[asnpom '20 $ 1250 000 7,201 01 cbes 20 01 cbes 06 105,07 0,08 6,64 6,85 / 203,9 4,49
[asnpom '34 $ 1200 000 8,625 28 anp 34 28 anp 06 122,63 0,31 6,71 7,03 73,0 / 210,44 11,97
[asnpombGaHk '08 $ 1 050 000 7,25 30 okt 08 30 anp 06 102,80 0,09 6,20 7,05 35,4 / 168,1 2,62
[asnpombGaHk '15 $ 1 000 000 6,50 23 ceH 15 23 map 06 96,13 0,24 7,05 6,76 111,9 | 2447 7,05
EBpas '06 $ 175 000 8,88 25 ceH 06 25 map 06 102,27 0,01 6,09 8,68 111,5 / 1781 0,81
EBpas '09 $ 300 000 10,88 03 aBr 09 03 ches 06 110,06 0,10 7,70 9,88 161,4 / 316,5 2,98
EBpas '15 $ 750 000 8,25 10 Hos1 15 10 man 06 97,30 0,21 8,66 8,48 272,7 / 405,5 6,64
3eHuT '06 $ 125 000 9,25 12 wioH 06 12 pek 05 101,62 0,22 6,28 9,10 1241 / 180,0 0,53
MBEPP '08 $ 150 000 8,63 03 map 08 03 map 06 100,91 -0,24 8,17 8,55 2743 / 367,2 2,01
MOM-BaHk '05 $ 200 000 10,75 16 nek 05 16 nek 05 100,41 -0,01 5,27 10,71 79,5 / 95,6 0,08
MOM-BaHk '06 $ 200 000 9,38 23 ceH 06 23 ceH 06 102,52 0,03 6,16 9,14 168,3 / 1671 0,81
MeradboH '09 $ 375 000 8,00 10 gek 09 10 gek 05 101,16 0,21 7,66 7,91 135,6 / 312,0 3,31
MMK '08 $ 300 000 8,00 21 okt 08 21 anp 06 102,51 0,06 7,03 7,80 122,9 / 251,8 2,57
MTC '08 $ 400 000 9,75 30 aHB 08 30 sHB 06 106,84 0,03 6,36 9,13 131,7 / 182,8 1,93
MTC 10 $ 400 000 8,38 14 okt 10 14 anp 06 103,72 0,12 7,45 8,07 70,6 / 2884 3,96
MTC 12 $ 400 000 8,00 28 aHB 12 28 aHB 06 101,84 0,21 7,62 7,86 128,7 / 303,8 4,72
HWKown '07 $ 150 000 9,00 19 map 07 19 map 06 102,14 -0,02 7,28 8,81 223,4 / 279,3 1,23
HOMOC '07 $ 125 000 9,13 13 ches 07 13 ches 06 102,04 0,01 7,35 8,94 230,6 / 286,5 1,13
HopHukens '09 $ 500 000 7,13 30 ceH 09 30 map 06 101,18 0,08 6,77 7,04 46,6 / 2238 3,31
MeTtpokommepy, '07 $ 120 000 9,00 09 cbes 07 10 ches 06 102,38 -0,16 6,92 8,79 188,0 / 2439 1,12
MNMpomce6aHk '06 $ 200 000 10,25 27 okt 06 27 anp 06 102,56 0,12 7,37 9,99 239,4 / 2894 0,89
MpomcTponbaHk '08 $ 300 000 6,88 29 vion 08 29 aHB 06 100,83 -0,03 6,53 6,82 84,9 / 199,7 2,38
MpomcTponbaHk '15 $ 400 000 6,20 29 ceH 15 29 map 06 98,06 0,30 6,67 6,32 23,7 / 218,9 4,10
PBP '08 $ 170 000 6,50 11 aBr 08 11 ches 06 100,15 -0,01 6,43 6,49 72,4 / 190,1 2,43
Poc6aHk '09 $ 300 000 9,75 24 ceH 09 24 pek 05 104,59 -0,10 8,34 9,32 182,5 / 380,9 2,21
PocHedhTb '06 $ 150 000 12,75 20 Hos 06 20 Hos 05 107,06 0,54 5,44 11,91 46,2 / 96,7 0,90
PycCrtangapt '07 $ 300 000 8,75 14 anp 07 14 anp 06 101,98 0,03 7,24 8,58 147,3 / 265,8 1,30
PycCrtanaapt '08 $ 300 000 8,13 21 anp 08 21 anp 06 100,84 -0,02 7,73 8,06 220,6 / 322,9 2,16
CbepbaHk '06 $ 1 000 000 5,96 24 okt 06 26 sHB 06 101,12 0,01 4,86 5,89 / 1,30
CbepbaHk '15 $ 1 000 000 6,23 11 ches 15 11 ches 06 100,35 0,07 6,13 6,21 -38,5 / 152,8 3,61
Cesepcrans '09 $ 325 000 8,63 24 ces 09 24 ces 06 102,88 0,09 7,61 8,38 166,9 / 308,44 2,76
Cesepcrans '14 $ 375 000 9,25 19 anp 14 19 anp 06 105,80 0,13 8,28 8,74 213,3 / 3674 5,82
CubHedTb '07 $ 400 000 11,50 13 ches 07 13 ches 06 106,41 -0,08 6,02 10,81 97,8 / 153,7 1,13
CubHedTb '09 $ 500 000 10,75 15 aHB 09 15 aHB 06 112,64 0,09 6,27 9,54 122,6 / 1785 2,62
SINEK '15 $ 250 000 7,70 03 aBr 15 03 cbes 06 100,38 0,11 7,44 7,67 143,1 / 283,9 6,61
Cuctema '08 $ 350 000 10,25 14 anp 08 14 anp 06 106,84 0,07 7,10 9,59 205,6 / 256,7 2,11
Cuctema '11 $ 350 000 8,88 28 aHB 11 28 aHB 06 104,26 -0,08 7,49 8,51 104,4 / 293,2 4,03
TNK'07 $ 700 000 11,00 06 Hos 07 06 mai 06 109,17 -0,02 5,99 10,08 94,3 / 150,2 1,77
Ypancu6 '06 $ 140 000 8,88 06 unton 06 06 sHB 06 101,29 -0,15 6,73 8,76 175,5 / 226,0 0,59
XKo '08 $ 150 000 9,13 04 ches 08 04 ches 06 101,37 0,05 8,42 9,00 304,9 / 392,0 1,92
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PbIHOK BHeLWHMX BONroB (no Alopauun 0643aTenbCTB)
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MoA. Arpauusa, net
NMnaHupyemblie pa3meLyeHUs
O61Lem
Darta Bbinyck OpraHusaTopbl MapameTpbl OdpepTa
pasmeLy
15 Hosi 05 OiptOHMOH Pycckune ®oHabl, PocbaHk 1500 4 ropa. 1,5 roga.
16 Hos 05 0Od3 25058 MuHbuH 10 000 - -
16 Hos 05 Od3 46017 MuHpuH 6000 - -
16 Hosi 05 PX0O-6 KUT-dunanc, JPMorgan 10 000 5 ner. -
16 Hosi 05 PXO-7 KUT-dunanc, JPMorgan 5000 7 ner. -
16 Host 05 Benropoackas o6n TpacTt n HauunoHanbHbiii CTaHaapT 2000 5 net. CtaBka KynoHa - 8,38% -
22 Hos 05 FA3BAHK ®K YPANICUB 3 roga.
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Busnec-6A0K omepamuii ¢ AOATOBEIMH HHCTPYMEHTAMH

PykoBoauTenb 6usHec-6noka
AnekcaHgp lNyray, apugach@uralsib.ru

Cepreii LlemapaoB, knueHTckun meHekep, she_sa@uralsib.ru AHppen Jabuxa, Tpenaep no espoobnurauusiM, dab_ay@uralsib.ru
AHpgpen bopucos, Tpengep PEMNO, bor_av@uralsib.ru
Bopwic M'H36ypr, cTaplmii aHanuTuk, bginzburg@uralsib.ru

AHacTacus 3anecckas, aHanuTuk, zal_av@uralsib.ru

EneHa [loBraHb, KnueHTCKnA MeHempxep, dov_en@uralsib.ru

AHHa KapnoBa, knueHTckuii MmeHeaxep, kar_am@uralsib.ru
TaTbsiHa ApxunoBa, KNMeHTCKUn MeHeaxkep, tarkhipova@uralsib.ru
AnekcaHgp YekuH, aHanutuk, cek_aa@uralsib.ru

YrpaBAeHHE PEIHKOB AOATOBOT'O KAITUTAAR

PykoBoauTenb ynpaBrneHusi
Omntpuii Bonkos, vda@uralsib.ru

Wnbsa 3umuH, ampekTop, zimin@uralsib.ru
l'ysenb TumollkuHa, cT. cneumanucT, tim_gg@uralsib.ru

Hapbs CoHIoLWKWHa, CT. crnieumanucT, son_da@uralsib.ru

AnasnTHUYECKOE yIIPAaBACHHE

PykoBoauTenb ynpaBneHusi
MeTtpy Baagyea, vad_pe@uralsib.ru
3amecTutenb pykoBoauTens ynpaBrieHuUs
KoHcTtaHTuH YepHbiwes, che_kb@uralsib.ru

Crtparerus
MeTpy Bagysa, pykoBoautens ynpaeneHus, vad_pe@uralsib.ru

HedTb 1 ras / QHepreTuka
Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru

Bnagumup CaBos, cT. aHanuTuk, sav_vn@uralsib.ru
Mapus MnoTHukoBa, aHanuTuk, plo_my@uralsib.ru
Hatanbst MaiiopoBa, aHanutuk, mai_ng@uralsib.ru

Anekcew KopmuymkoB, aHanutuk, kor_an@uralsib.ru
MatBei Taiu, aHanuTuk, tai_ma@uralsib.ru
AHHa KOgnHa, aHanuTuk, udi_an@uralsib.ru

MeTtannyprusa/MawmHocTpoeHue
BsiuecnaB CMONbAHMHOB, CT. aHanUTUK, smo_vb@uralsib.ru
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru

BaHku
Bnagnmup CaBos, CT. aHanuTuk, sav_vn@uralsib.ru

TenekoMMyHUKauum
KoHcTaHTuH YepHbliwes, cT. aHanuTuk, che_kb@uralsib.ru
Cranncnas KOguH, aHanutuk, yud_sa@uralsib.ru

MoTpe6uTenLCKUM cekTop
Mapat WNbparumos, cT. aHanuTuk, ibr_my@uralsib.ru

OkoHomuka Poccum
Bnagumup Tuxommpos, cT. akoHomucT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/MNepeBoa
Mapk Bpaadopga, cT. pegakTop (aHrn. 13.),
bra_ms@uralsib.ru

Kpuctodep Poys, pegakTtop (aHrn. s3.),
ros_ch@uralsib.ru

KOnus MpokoneHko, CT. pefakTop,
pro_ja@uralsib.ru

AHppen MaTuropckuia, CT. pegakTop,
pya_ae@uralsib.ru
tOnus KproukoBa, nepesogumk/pegaktop, kru_jo@uralsib.ru

UHTepHeT / Ba3sbl AaHHbIX
Kvpunn BpataHuy, cneunanuct, bra_kv@uralsib.ru

HacToswuit GionneTeHb npefHasHayeH UCKMIOYMTENbHO ANt MHGOPMaLMOHHbIX Lieneit. Hy Npu kakux o6CToATenbCTBax 3ToT GlonneTeHb He AOIMKEH
UCMONb30BaTLCS UMM paccMaTpuBaThCst kak oepTa Unu NpeanoxeHue Aenatb opeptbl. HECMOTPs Ha To, YTO AaHHbI MaTepuan Gbi NOArOTOBMEH
C MakcMmarnbHon TwatenbHocTbo, YPAIICUB He AaeT HUkakux NpsiMbiX UMK KOCBEHHbBIX 3aBEPEHWUI UMW rapaHTU B OTHOLLEHUW JOCTOBEPHOCTN
1 NONHOTBI BKNIOYEHHON B BronneTeHb nHdopmauun. Hu YPAJICUB, Hu areHTbl kKoMnaHum unv adyunmupoBaHHble Nnua He HeCyT HUKaKow
OTBETCTBEHHOCTU 3a Niobble NPsiMble UMW KOCBEHHbIE YObITKM OT NCNOMNbL30BaHUSA HACTOSALLETO GroNneTeHs UNu coaepXalleincs B HeM MHdopmaLumm.
Bce npaBa Ha GionneteHb npuHagnexat OO0 «YPAIICUB Kanutany, u cogepxaluasicsi B HeM MHGOpMaLWsi He MOXET BOCTPOU3BOANUTLCSA UK
pacnpocTpaHaTbcs 6e3 npeaBapuTenbHOro MMCbMeHHOro paspelueHusi. © YPANCUE 2005

anannerme aHan3a [oJIroBbiX PbIHKOB

15 HOﬂﬂpﬂ 2005 ro, aa TenedoH 7 (095) 785-1208
Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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